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T T9AT THY F T (U, GG aTAT AT Heh| THTAT T AF9T &l GLal THITAUE ZMEAT
TR |

AL AT 7g @ T3 ST AT o9 A7 g0 FARR & AT qgl AT I I ST [Aema=
HAAT 7T TS (dh AT o HTeAT & TR0 7 TATET Fed it oSt of<h gt g 3 gaa
R T Afee =AE=a @awer g 9T §, heq U7 ST o6 sraed s dgi & e Thiferde 2l
SA FHTS A1 e Thifeie g sy Ao o =mt=a g e ohifome
TTOTTHT o Fed AT T ATHAT FEAT T2 2

v H, I AT 919 UHT HeAamd § e svanta |k =9 ° fFEn-amet fhar S awar g i
JH[CTH ATFISAT I TZHT gL g AN HL Ahd g df UH TILOMTH 3T T g ST 1o AT Tl &l
ST GAGTA aT dahd g oIT ST T 7T Rt it st stferss =amrefier ff gn v i /e °
UET gf vaed B AR F et F srcafas s Aaww & e #3d U (FAA a1 a5l
ATATITAd gIaT ) FIIA T gl e USIAT 6l HIA-STd FLA a0l 976 § TRIal gs o a9 a1 af
TF Sa-stta’ Aoy ¥ Jg9q gu S T Ter uhifdte o9m =9 AT H§, UF g6 &0 9eEr
THITATE Sl ATAIT=TdT & FeT AT il TR FHLA il AEeTHal Tgl gl

F91-9 : AR A T Sfiq AqT |

AT AT T3 (SeaTey &9 /) USTAT 3T a1 § ST g7 7T g 3f¥ o &l F¥ ofd 8, foheq U qouia:
AEFF T F TG H T AAA-AT T AT ATCF ATHAl 0 ST 7@ g, FH F FH Tl a6 o6
TeHTa-fohaTa T a1d 81 93 #T a%g, q1E THIA 9T HTH qg1 FT Gl

1.1 TRT T S0, T J=d ¢ o6 & AL H 2
2 fUer gfve # R o sfels seemt & ST |re ST AT RIS Hehd ST ST o 272
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S Hed AT 6 T A TAT F THa! LA o ST FT TAEFATT &f qF Iraid &l & (I -

FATA A — % Tk UH gqgF & st nar Seg 7 Feifa gar & = 9% ®i #3113
Y T % AT AT dearer T TR BRI 92 a1 39 ot F an # 92t 8 e sitaerrea
‘T % Ao T/ WTAT g7 TEaTtad AT STTaT g ST S @l g7 ST SdT g S o6 9T
FT STe[fE AT § T FTd g FIaT =1 & AHRUT AT oA (e F2d 2|

ST &7 AT ATAFH AT U TTAT TRATSIAT I g1 § A o 0 & =7 € A1 A 3, 9lg o TAGE]
g, T BT AT USTAT ZIXT FTE il STHIA 92 FfY H1d T6IT ST 8T - St are g Searad od

FHMFA TSt A Thrd off - T ITR1 qgaT e AfqmT % dregw | areatis ardr &t
TEATAAT o &7 | A0 g7 S7a7 81 T FTAT AT § HAd 21 A F FEATAT T F 7777 31 39
el it ororeaT stfere gergTer & e o et STuwT sferd STATHAT &l ITH Fd |

Tel 39 THA AT T AT g ST ART S & AEH-TET Fd & oHar 98 o o aeqel &l @diad

T T 21 At oA T 9T F19 F F Tohd & I ATF ATTR I g ST ATTH TETET F I Fed
STer AT H g aa AT TGT T AN gIaT gl Saeh TSI i STIeqT 39k ol 8a & Al & 31T el

s forg srfere fmdt 81 ot fafas & e vt ¥ =< gt e smavia oo geft-geft 3=
qat & AT T FA1 5 a1 T qh|

A AT FeAl, THI 3T 2w, srorar et wreft fF e aifes w9 & s Sedr o oo
FTARATSA T BT (o a1 ATART T0T ST g, 3 99 I¥ U of a6 a0 gial gl a0 &t
T T T&LAT, TFIIT ST AHATSN o AT G AT g qf IIEA e AT 6 A8 3qAed 2 g,
qrfer et T&f % AT AT GEATAAT a1 THITOT AT FTFAL AT, AAaATed AT 3T Toeey

STETSIl § U 7Y AT T97= Fd gl THH ST I ATH 310 8 I Uk hh Uk &7 | @l AT
TqHAT | ATARTLT TN S ATSIATSA | X b @I ol ATAS & Agl A dioh 6 6 gle o ged, e
U IAEHT g a9dT 2T, o oI FTS=T § oTHHe B 8l

FT IAT T T AT THNT, T8 e Sire TTToTerma (i ofa) 9v i gar g1 af
TS AT THIA AT AqCATEH BIdl (o =Ty ohaar AT 9w G so ag &40 oS & smaeas
TSt o o 93T Jal grdl, 39 fRAfq # S TeT AT FIaT 9 o dal gl ahdTl 7| Hehfdad

T AT g7 g I 99 97 § a7 (B feehae & 979 q<6 999 &l agadr g &7 O

T FH g) TLH ToT FHALIHT & qAATCHE &9 & g1 T2 & AGEhl o0l TATSTAT T HIH HT
T 8 |
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TAAThT Y & TFATSH ATAUAl 6 o GHgT ST 14 Sdgid | a-aTe 79l Ad §, T F &7 F FFI
ATYFRTT ST HIA-ATT T TT<h ST 3T FIASAT 7 TILOMH & ST Toh TFaaaedT | Iuersel o (AT T
T I 8) | TS &l W1 & 3L < o- TIAH g HIT 74T F2al g, e & Ieeafted arT av9q

EI? AT 3T & 9 | & I F47 Y6 F2dT g a1 fafamg & arféat & qeq aeeafiag avai &7
sean o Tt grar g2 =4 fewgett &t U dfera wavar =a-12 § wwqa &t 31 =i gl

ISR
(ra=<)
»| AT w19 @ fed
A9 l
*|  IREY fAPew — )
v T FIT YAl
affe w7 | |8 R BT Fmw
TS ————— Y TG *lara B 2|
v S
TP v A
LIS IC Sl
F 3
TPAND e

R=-12. g7 (Fea10), TRETRF AT 1 FedFATT HIX (AT (deaT))

ALHTY ST TART &l TH A @R S@T ST T ST A TTASTH (FIRMS) ST TeeqaedT i
HaH Agd Ul HEAT0 81 R IfHe |, g9 T2 FeqAT F o AT Taee (AT #§1e)

THRTT SATAUEA & TAT IT FH T 2| W Tg ST i aeTshar g o o 8 F1H FLd g o7 hadt
Tl g | A B

AT T THISAT H H T T ALTAT FM| T (TTST) H AT harell 9% Tahel HeATE 2al o,

v # TaehaTell Sl sharell &l a=1 9eAT gl 39 A= T o e 1T sraued| &1 ha=aad #d g
S AT & gl arw e g9, & e s 39 @l & ahar, faeedar & s & A
T &7 waTiaT T gl g9 ATl A AT 6 |4 &9 &1 ST ATTT Hl off o WA
YA dSTaral srieqaeT &7 FHIT F2d 5| g Tg A1 AT HT T GeATe A7 Ig §qh ©F el
TERTE 2T THITUE ATEUedl ST =TI=d [@aeer il FRadrda® AqAd adT gl d18 aTel Tl

34



35

H, g0 g T aformat v srfers ferear & dver uhiferie ue stfers =g s % fore g9 /a7
FT T g

c o
TH2 5 IHqE fdg

1. et Aot ST germaT 9% @ tent S SriremsE AT )

2. THE AT e fRar & aons § us oA (smaved) gt 8 e T g 2 B (1) 98
T et T GETEad TSI ATHI T T a¥g o S (a1 S1aT 8, i (2) TfS st
el ardt 39 Fafa it gorr # = furfa § 39 vt &7 deany |

3. ot warfice (Avafxy) a=q T START L 37T 7T AN [ THERT STTRT Hld F A= e F
FfAFTT B

4. et fferg svaforar % oo, s =afe &1 seor fRevew a7 € o 59 =ate A faenm afy
EESHER I AR AR

5. TS 919 Sga< e fawen § ST o 9 stfare arfxe § & afomaeasy g are sraved
H 33 T 9T ATF TTH F4d 8l

6. oMY, FoWH St gwaRy &7 w@&rHa s JeEE AaTed g, 9ewdr ST savedr i
T AT 9T UF Agea o1 T L@l gl

7. &9 UF AU YA HHAH AG! grar ad gy Aiadt srar st atearsht g vHEH Sta-
ST ATAT AT FATHT TFTT gl TohalT g ST (o STTERTET TeAT T GGTAT § FLTT AT Hhell Bl

THTS 53 ug

The Core Team (2014). Chapter 5. In The Economy (pp. 1-33). in APU style sheet refrences should be in English- will take

care while finalising.

A gaer

* The law and economics of piracy

Modern-day pirates in the Indian Ocean also use constitutions, though much less equitable than that of The
Rover:

The Economist. 2013. More sophisticated than you thought, 13 October.
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To find out more about 17th and 18th century pirate captains of European descent like Roberts, read
Leeson’s article (and book):

Leeson, P. 2007. An-Argh-Chy: The Law and Economics of Pirate OrganizationJournal of Political Economy,
115, pp. 1050-94.

The Invisible Hook: The Hidden Economics of Pirates. Princeton: Princeton University Press.

At the same time Chinese pirates, including the famous woman pirate commander Ching Shih, operated on
a grand scale, and also used constitutions.

Murray, D. 1987. Pirates of the South China Coast, 1790-1810. Stanford, California:Stanford, California:
Stanford University Press.

AT farF

e Institutions and their long-term effects

Dell, M. 2010. The Persistent Effect of Peru’s Mining Mita. Econometrica, 78, pp. 1863-903.

e Institutions in the New World:
Sokoloff, K. and Engerman, S. 2000. Institutions, Factor Endowments, and Paths of

Development in the New World. Journal of Economic Perspectives, 14(3), pp. 217-32.

e Institutions and the path to the modern economy
Greif, A. 2006. Institutions and the Path to the Modern Economy: Lessons from Medieval

Trade. Cambridge: Cambridge University Press.

¢ The birth of impersonal exchange:
Greif, A, 2006. The birth of Impersonal Exchange: the Community Responsibility System

and Impartial Justice, Journal of Economic Perspectives 20(2). pp. 221-236.

¢ Property Rights
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Alchian, A. 1987. Property Rights. J. Eatwell, M. Millgate and P. Millgate, The New

Palgrave. London: Macmillan, pp. 1031-34.

e Power as an economic concept
Bowles, S and Gintis, H. 2007. Power. S. Durlauf and L. Blume, The New Palgrave

Encyclopedia of Economics. London: McMillan.

e Division of the pie: A historical case

Hobsbawm, E. and Rude, G. 1968. Captain Swing. New York: Pantheon.

¢ The effects of labour conflict in producing defective tyres
Krueger, A. and Mas, A. 2004. Strikes, Scabs, and Tread Separation: Labor Strife and the

Production of Defective Bridgestone/Firestone Tires. Journal of Political Economy, 112(2),pp. 253-89.

e Ravenswood: The steelworkers’ victory
Juravich, T. and Bronfenbrenner, K. 1999. Ravenswood: The Steelworkers’ Victory and the

Revival of American Labor. Ithaca: Cornell University Press.

GLOSSARY

Instituton = eI

Actors = EDIl

Interaction = EEERI
Efficiency = HEHAT, HLrAdT
Pirate = STae], TGl ST
Articles = EREEE

Property = qETT
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Contract
Power
Ownership
Coppyright
Trap
Feasible
Allocation

Frontier

Voluntary Exchange

Set =

Feasible Consumption Fronties
Indifference Curve
Marginal Rate of Substituion
Marginal Rate of Transformation
Biological Jeasibility Frontier
Reservation indifference curve

Reservation option

Surplus
Outcome

Firms
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