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ikjEifjd :i ls] Ldwy ds Lrj ij 
vkdyu dh i)fr jVus dh {kerk ij 
vk/kkfjr jgh gS ftlesa vo/kkj.kkvksa  

dh le> ;k muds mi;ksx ij cgqr de /;ku fn;k 
tkrk gSA geus Ldwyksa ds ç'ui=ksa ds vius fo'ys"k.k 
esa ;g ik;k gS fd ;g ckr Hkkjr esa fo'ks"k :i ls 
lR; gSA ^çdk'k&la'ys"k.k D;k gS\ fofHkUu Hkkxksa ds 
uke n'kkZrs gq, ,d lkQ&lqFkjs js[kk&fp= dh lgk;rk 
ls le>kb,A*] ,sls iz’u lkekU; :i ls Ldwy ds 
ç'ui=ksa esa ik, tkrs gSaA ,sls iz’u mu fo|kfFkZ;ksa 
esa ftUgksaus bl vo/kkj.kk dks le>k gS rFkk muesa 
ftUgksaus flQZ rF;ksa dks ;kn Hkj dj fy;k gS] Hksn ugha 
djrsA blfy, ;g vk'p;Z dh ckr ugha gS fd tc 
vki yksxksa ls iwNrs gSa fd mUgksaus Ldwy esa D;k lh[kk] 
rks vkerkSj ij mudk mÙkj gksrk gS fd ßvksg] mlesa 
ls vf/kdka'k rks ge Hkwy x, gSa ---AÞ 

,sls vkdyuksa ds O;kid pyu dk ,d Li"V dkj.k ;g 
gS fd ,sls iz’uksa dks fufeZr djuk vkSj mu ij vad 
nsuk vklku gksrk gSA ,d vU; dkj.k ;g gks ldrk gS 
fd jVus ij vk/kkfjr vkdyu vrhr esa O;oLFkk dh 
vko';drkvksa dks iwjk djrs jgs gksaA ijUrq] os vkt dh 
nqfu;k esa t:jh dkS'kyksa dks gkfly djus ds fy, iwjh 
rjg ukdkQh gSaA gesa vko';drk gS leh{kkRed <ax 
ls fopkj djus okyksa dks rS;kj djus dh tks ,d rsth 
ls cnyrs gq, lalkj dh pqukSfr;ksa dk lkeuk djus 
esa leFkZ gksaA okLrfod lh[kuk] vFkkZr vo/kkj.kkRed  
le> rFkk tkudkjh dk fo'ys"k.k djus vkSj mls 
mi;ksx djus dh ;ksX;rk] gh vfHkuo ifjorZuksa dks 
çsfjr djrk gS & tks gekjs lekt dh ,d dsUæh; 
vko';drk gSA vkt lalkj esa tSlh {kerk dh t:jr 
gS vkSj gekjh f'k{kk O;oLFkk tSlh {kerk dks fufeZr 

djus ds fy, cuh gS] mu nksuksa esa esy ugha cSBrkA

d{kk esa vo/kkj.kkvksa dks lh[kus&fl[kkus ds <ax esa 
ifjorZu djus ds fy, ,sls vkdyu tks lh[kus ds 
çeq[k vk/kkjHkwr fopkjksa ij /;ku dsfUær djrs gq, 
mlds lHkh igyqvksa dks lekfgr djrs gSa] furkUr 
vko';d gSaA blds vfrfjä] ;g lkoZHkkSfed :i 
ls Lohdk;Z gS fd ;fn lh[kus okyksa dks muds dqN 
djus ds nkSjku gh] tks mUgksaus fd;k gS mlds ckjs 
esa ckj&ckj çfrfØ;k ds :i esa leh{kkRed tkudkjh 
¼QhMcSd½ nh tk,] rks os fdlh dkS'ky dks tYnh 
gkfly dj ysaxsA dYiuk dhft, fd vki fdlh cPps 
dks rSjuk fl[kk jgs gSa & rks fl[kkus ds LokHkkfod 
rjhds esa funsZ'kksa dk ikyu djus ds mlds ç;klksa 
ij yxkrkj utj j[kuk 'kkfey gksxkA lkFk gh mls 
yxkrkj çfrfØ;k ds :i esa fn'kkfunsZ'k nsrs jguk Hkh 
t:jh gksxk rkfd og okdbZ esa rSjuk lh[k ldsA ;g 
/kkj.kk fd cPps dks igys fnu bl ckjs esa funsZ'k ns 
fn, tk,¡ fd mls vius gkFkksa vkSj iSjksa dks fdl rjg 
pykuk gS vkSj fQj lh/ks lkrosa fnu bldh tk¡p djuk 
fd cPps us rSjuk lh[k fy;k gS ;k ugha] dkQh csrqdk 
ekywe iM+rk gSA ysfdu gekjh d{kkvksa esa ;gh gks jgk 
gSA f'k{k.k] ewY;kadu rFkk QhMcSd dk jpukRed 
pØ dHkh Hkh dk;Z:i esa ?kVrk gqvk fn[kkbZ ugha nsrk] 
D;ksafd vf/kdka'k vkdyu v/;;u dh fdlh bdkbZ ds 
vUr esa gh gksrs gSa] ml bdkbZ ds i<+k, tkus ds nkSjku 
ugha gksrsA

jpukRed vkdyu rc gksrk gS tc d{kk esa nh 
tk jgh f'k{kk ds nkSjku feyus okyh fo|kfFkZ;ksa dh 
rkRdkfyd çfrfØ;k dk mi;ksx ml f'k{kk dks la'kksf/kr 
djus ds fy, fd;k tkrk gS vkSj og f'k{kdksa dks ;g 

lh[kus ds fy, vkdyu
es?kuk ,u- dqekj] fo".kqrhFkZ vfXugks=h ,oa 
jkgqy osuqjkt
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le>us esa enn djrk gS fd fo|kFkhZ Bhd&Bhd D;k 
lh[k jgs gSaA orZeku esa QhYM fVªIl] fDotksa] fucU/kksa]  
ç‚tsDVksa vkfn ds }kjk vDlj jpukRed vkdyu 
fd;k tkrk gSA tgk¡ ,d vksj ;s egÙoiw.kZ gSa] ogha 
nwljh vksj ;g Hkh t:jh gS fd mudk vfUre y{; 
okLrfod lh[kus dks çdV djuk gksuk gksA mnkgj.k 
ds fy,] ;fn fo|kfFkZ;ksa dks ,d pqEcdh; f[kykSuk 
cukus dk dk;Z fn;k tkrk gS] rks muls fyf[kr :i esa 
bu ckrksa dk çek.k lfgr Li"Vhdj.k visf{kr gksuk 
pkfg, fd pqEcd dSls ijLij fØ;k&çfrfØ;k djrs 
gSa vkSj ,sls voyksduksa ds D;k dkj.k gksrs gSaA blds 
fcuk gks ldrk gS fd fo|kfFkZ;ksa us tks lh[kk gS mlls os 
vius voyksduksa rFkk O;kogkfjd vuqHko dks iwjh rjg 
,dh—r u dj ik,¡A dbZ ekeyksa esa] dksbZ xfrfof/k ;g 
ns[kus ds fy, fd, tkus ds ctk; fd fo|kFkhZ us D;k 
lh[kk gS] flQZ dqN u;k djus dh [kkfrj dh tkrh 
gSA gkyk¡fd lh[kus dh çfØ;k dk etsnkj gksuk cgqr 
t:jh gS] ijUrq ,sls dk;Z viuh iwjh çfØ;k esa u rks 
f'k{kd dh vkSj u gh fo|kFkhZ dh lgk;rk djus esa 
lQy gksrs gSaA

,d vkn'kZ jpukRed vkdyu esa ,sls [kqjnjs vkSj 
/;ku [khapus okys ç'u gksuk pkfg, tks fdlh vo/kkj.kk  
ds Hkhrj lPps <ax ls lh[kus dh ryk'k djrs gSaA 
blls f'k{kd dks lkQ fn[kuk pkfg, fd lh[kus dh 
çfØ;k fdl rjg vkxs c<+ jgh gS vkSj mlesa dkSu&ls 
,sls Li"V {ks= gSa ftu ij vf/kd /;ku fn, tkus 
dh vko';drk gSA ,sls vkdyuksa dks fufeZr djus 
esa igyh pqukSrh ;g gS fd muds fy, le;] ç;kl 
rFkk fo'ks"kKrk dh t:jr gksrh gSA mnkgj.k ds fy,] 
çdk'k ds V‚fid esa] çeq[k fopkjksa dh ,d lwph cukus 
ls gekjs fy, ;g vUrj djuk lqxe gks tkrk gS fd 
mu fopkjksa esa ls dkSu&ls lPph le> dks çfrfcfEcr 
djrs gSa] vkSj dkSu&ls gks ldrk gS fd fo|kfFkZ;ksa ds 
lh[kus ds rjhds dks okLro esa çHkkfor u djrs gksaA

ijUrq ;g lwph cuk ysus ds ckn Hkh ,slk ugha ekuuk 
pkfg, fd lkFkZd] foosdiw.kZ ç'u cukus dh ;ksX;rk 

vius&vki vk tk,xhA mnkgj.k ds fy,] ;fn ge 
uhps fn, x, nks ç'uksa dh rqyuk djsa] rks ge ns[k 
ldrs gSa fd ç'u ¼i½ le> dh tk¡p djus esa vlQy 
jgrk gS] tcfd ç'u ¼ii½ blds ckjs esa tkudkjh çkIr 
dj ldrk gS fd fo|kFkhZ dSls lksprs gSa] vkSj og cgqr 
ennxkj gSA

¼i½ fdlh oLrq dks ns[kus ds fy, buesa ls fdl pht dh vko';drk gksrh gS\

 v- çdk'k dk lzksr

 c- dksbZ oLrq

 l- vk¡[ksa

 n- mijksä lHkh

¼ii½ jpuk ,d ,sls dejs esa gS ftlesa iwjh rjg v¡/ksjk dj fn;k x;k gSA dejs 
esa dksbZ çdk'k ços'k ugha djrkA rc D;k og vius gkFk dks lkeus ns[k 
ldsxh\

 v- ugha] mlds vius gkFk dks ns[k ldus ds fy, çdk'k dk mldh vk¡[kksa 
esa ços'k djuk t:jh gSA

 c- ugha] ysfdu og ,slh oLrq,¡ ns[k ldrh gS tks ;k rks dkyh gSa ;k fdlh 
çdkj ds /kwlj jax dh gSaA

 l- gk¡] D;ksafd dqN feuVksa ds ckn mldh vk¡[ksa iw.kZ vU/kdkj ls lkeatL; 
fcBk ysaxhA

 n- gk¡] D;ksafd mldh vk¡[kksa ls çdk'k mlds gkFk ij iM+sxk vkSj ijkofrZr 
gksdj okfil mldh vk¡[kksa esa ykSVsxkA

¼bl ij Hkh t:j xkSj djsa fd ç'u ¼i½ okLro esa 
=qfViw.kZ gS & mlds lHkh mÙkj lgh gks ldrs gSa ½A 

nwljh pqukSrh gS fd jpukRed vkdyu ls çkIr 
QhMcSd] de ls de vko';d ç;kl esa ftruh tYnh 
lEHko gks mruh tYnh f'k{kd dks miyC/k gksuk pkfg,] 
rkfd f'k{k.k dh çfØ;k dks vkxs c<+kus ds fy, vkSj 
n{krkiwoZd f'k{kk ds pØ dks iwjk djus ds fy, mldk 
mi;ksx fd;k tk ldsA mPPk fo|kFkhZ&f'k{kd vuqikr 
rFkk f'k{kdksa dh cgqvk;keh ftEesnkfj;ksa dks ns[krs gq, 
vf/kdka'k ekeyksa esa]  tc bls Lo;a f’k{kd }kjk vius 

,sls çeq[k fopkj ftudk fuf'pr :i ls ijh{k.k fd;k tkuk pkfg, %

çdk'k lh/kh js[kk esa xfr djrk gSA

oLrqvksa dk mi;ksx djds çdk'k dh ,d fdj.k dks ijkofrZr fd;k tk ldrk gSA

gesa oLrq,¡ rc fn[kkbZ nsrh gSa tc çdk'k muls ijkofrZr gksdj gekjh vk¡[kksa esa ços'k djrk gSA

,sls fopkj ftudk tkuuk egÙoiw.kZ gS] ijUrq ftudk ijh{k.k djuk furkUr vko';d ugha gS %

çdk'k fofHkUu rjax&nS/kZ~;ksa ¼osoySaFl½ ls feydj curk gSA

lw;Z çdk'k dk ,d lzksr gSA

çeq[k fopkjksa dh ,d lwph
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gkFk ls fd;k tkuk gksrk gS] rks larks"ktud <ax ls 
;g djus ds fy, i;kZIr le; ugha gksrkA fo'ks"k :i 
ls rc tc ç'u eqä&mÙkjksa okys gksaA bl leL;k 
dk lek/kku lqpk# :i ls cuk, x, cgq&fodYi 
¼eYVhiy pkWbl Do’pal&MCQs½ ç'uksa esa feyrk gS 
ftudk mi;ksx mPp fo|kFkhZ&f'k{kd vuqikr ds fy, 
cM+s iSekus ij fd;k tk ldrk gSA

gekjh çLrqfr;ksa esa ls ,d gS foLr`r vkdyu ¼fMVsYM 
vlslesaV &DA½] tks fdlh V‚fid ds Hkhrj gh lVhd] 
çklafxd rFkk ckjhd ç'uksa ds lewg dk mi;ksx djds] 
vkSj ijh{kk ysus ds FkksM+s gh le; ds Hkhrj QhMcSd 
çnku djds] jpukRed vkdyuksa dh bu nksuksa 
pqukSfr;ksa dk lek/kku djrk gSA bls fp= 1 esa 
fn[kk;k x;k gSA fuEu ?kVukØe ij fopkj djsa % ,d 
f'kf{kdk fHkUuksa dh v/;;u&bdkbZ i<+kus ds nkSjku ml 
ij lkseokj dks VSLV ¼y?kq&ijh{kk½ ysus dk fu.kZ; 
ysrh gSA og eaxyokj dks mldk i<+kuk tkjh j[krh 
gS] vkSj cq/kokj rd mls bl ckjs esa foLr`r fjiksVsaZ 
çkIr gks tkrh gSa fd ml bdkbZ esa mlds fo|kFkhZ dSlk 
dj jgs gSa] ftlls mls vius i<+kus ds <ax esa ¼;fn 
vko';d gks rks½ ifjorZu djus dk volj fey tkrk 
gSA ijh{kk dk lapkyu rFkk mldk fo'ys"k.k 3 fnu 
ds Hkhrj gks tkrk gSA blds fy, f'kf{kdk dks vius 
le; esa ls dsoy ,d ;k nks ?k.Vs O;rhr djuk iM+rs 

gSaA ;fn iwjk dke og Lo;a djrh gS] rks ,d lerqY; 
çfØ;k esa mlds le; esa ls de ls de yxHkx 3 fnu 
vkjke ls yx tk,¡xs! 

fo|kFkhZ] f'k{kdksa rFkk fçafliy dks nh tkus okyh fjiksVsaZ] 
ftuesa mPp xq.koÙkk okys mipkjkRed mik; fufgr 
jgrs gSa] mUgsa 24 ls 48 ?k.Vs ds Hkhrj miyC/k djok 
nh tkrh gSaA   

d{kk 7 ds fy, fHkUuksa rFkk n'keyo jkf'k;ksa ij 
,d VSLV dk va'k fp= 2 esa fn[kk;k x;k gSA ç'uksa 
dks bl rjhds ls cuk;k vkSj lkewfgd :i ls çLrqr 
fd;k x;k gS fd muds mÙkj bl ckjs esa egÙoiw.kZ  
tkudkjh çdV djsa fd fo|kfFkZ;ksa us fHkUuksa rFkk 
n'keyo jkf'k;ksa ls tqM+h vo/kkj.kkvksa dks fdl rjg 
lh[kk vkSj vkRelkr fd;k gSA

fjiksVksaZ esa fufgr tkudkjh fofHkUu Lo:iksa esa nh tkrh 
gSA fp= 3 bl [kkl ç'ui= esa iwNs x, nks fo'ks"k 
ç'uksa ds fo|kfFkZ;ksa ds }kjk fn, x, mÙkj n'kkZrk gSA 

fp= 1 %  foLr`r vkdyu pØ

fp= 2
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ge ikrs gSa fd 76% fo|kfFkZ;ksa us ç'u 6 ¼tks tk¡prk 
gS fd ekud fof/k dk mi;ksx djrs gq, fo|kFkhZ fHkUuksa 
ds lokyksa dks gy dj ikrs gSa ;k ugha½ dk lgh mÙkj 
fn;kA vc ;fn bldh rqyuk ç'u 1  ¼tks fHkUuksa dh 
T;knk xgjh le> dh tk¡p djrk gS½ ds fy, muds 

çn'kZu ls djsa] rks ge ikrs gSa fd dqy fo|kfFkZ;ksa esa 
ls dsoy 25% us gh lgh mÙkj dk pquko fd;kA bl 
vUr%–Zf"V ls f'kf{kdk dks Kkr gksrk gS fd bl [kkl 
d{kk ds fo|kfFkZ;ksa dks fdlh fHkUu dk cqfu;knh vFkZ 
le>us esa lgk;rk dh vko';drk gSA bl rjg ds 
mnkgj.kksa dk mi;ksx djds] ge vDlj ikrs gSa fd 
fo|kFkhZ fof/k&vk/kkfjr ç'uksa dks vkjke ls djrs rks 

gSa] ijUrq fQj Hkh tks os dj jgs gksrs gSa mls okLro 
esa le>rs ugha gSaA

VSLV esa d{kk dk O;kid çn'kZu] tks fp= 4 esa n'kkZ;k 
x;k gS] Hkh f'kf{kdk dks viuh d{kk esa lh[kus ds lexz 
Lrjksa dks ekius esa lgk;d gksrk gSA

,slh tkudkjh ls f'kf{kdk dks bl ckr dk Rofjr 
vuqeku djus esa enn feyrh gS fd mldh d{kk dgk¡ 
[kM+h gS] ij tc bls foLr`r fo'ys"k.k ds lkFk feykdj 
ns[kk tkrk gS] rks og f'kf{kdk ds fy, ,d 'kfä'kkyh 
vkStkj dh rjg dke dj ldrk gSA foLr`r fo'ys"k.k 
esa xyr /kkj.kk ds ckjs esa fjiksVZ Hkh 'kkfey jgrh gS] 
tSlk fp= 5 esa n'kkZ;k x;k gSA
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es?kuk ,stqds'kuy buhf'k,fVOl esa foKku vkdyu ds fy, VSLV Msosyies.V Vhe dh ofj"B lnL; gSaA muls 

meghna.kumar@ei-india.com ij lEidZ fd;k tk ldrk gSA

fo".kqrhFkZ ,stqds'kuy buhf'k,fVOl esa okbl&çslhMsaV & vlslesaV gSaA os ml Vhe dk usr`Ro djrs gSa tks ns'k ds 

fofHkUu Hkkxksa ds fy, cM+s iSekus ij gksus okys vkdyuksa rFkk ns'k Hkj esa QSys gq, v¡xzsth ek/;e ds futh Ldwyksa 

esa fy, tkus okys VSLVksa dks fodflr djrh gSA muls vishnu@ei-india.com ij lEidZ fd;k tk ldrk gSA

jkgqy ,stqds'kuy buhf'k,fVOl esa vflLVsaV okbl&çslhMsaV & VSLV Msosyies.V gSaA os ml Vhe dk usr`Ro djrs 

gSa tks ns'k Hkj esa QSys gq, v¡xzsth ek/;e ds futh Ldwyksa esa fy, tkus vlsV ¼ASSET½ Mk;XuksfLVd VSLV rFkk 

fMVsYM vlslesaV dks fodflr djrh gSA muls rahul.venuraj@ei-india.com ij lEidZ fd;k tk ldrk gSA

vuqokn% lR;sUnz f=ikBh 

bruh lqfo/kktud de vof/k ¼ftlds Hkhrj ,sls VSLV 
rFkk fjiksVsaZ f'k{kd dks miyC/k djk nh tkrh gSa½ 
f'k{kd dh 'kfä c<+krh gS vkSj mls d{kk ds Hkhrj 
i<+kus esa T;knk le; yxkus esa l{ke cukrh gSA ijUrq 
DA dh okLrfod 'kfä VSLV ds fy, fn, tkus okys 
ç'uksa dh xq.koÙkk esa fufgr gksrh gSA gkyk¡fd DA 
us O;oLFkk ds fgr esa çkS|ksfxdh dk mi;ksx fd;k gS] 
ij ;g VScysVksa ¼NksVs py daI;wVj½ rFkk daI;wVjksa 
ij ekewyh rFkk xSj&ennxkj lokyksa dk <sj yxk nsus 
ls fcydqy myV dke djrk gSA DA ds ç'u rFkk 
fjiksVksaZ ds ifj.kkeLo:i d{kkvksa esa V‚fiDl ds i<+k, 
tkus ds rjhds esa ifjorZu vk jgs gSaA dqN f'k{kdksa 
us gekjs lkFk vius futh fooj.k lk>k fd, fd fdl 
rjg ç'uksa us dqN vo/kkj.kkvksa dks csgrj <ax ls 
le>us esa mudh lgk;rk dh vkSj bl rjg mUgsa 
vius f'k{k.k dh ;kstuk cukus esa enn feyhA blds 
lkFk gh] DA ,d vf/kd lokaZxh.k Lrj ij ifjorZu 
yk jgk gS & felky ds rkSj ij eqEcbZ ds ,d Ldwy 
us gekjs fo'ys"k.k ds vk/kkj ij viuh ikBîp;kZ 
esa cnyko djds mls vo/kkj.kkRed le> ij  
vf/kd /;ku dsfUær djus okyk Lo:i fn;kA blh 
rjg dk mnkgj.k ,d jkT; ds cksMZ Ldwy esa ?kfVr 
gqvk] tc geus DA dk;ZØe ds igys mudh ikBîp;kZ 
dk fo'ys"k.k fd;k vkSj ik;k fd mudh ikBîiqLrdsa] 

fofHkUu vo/kkj.kkvksa esa fufgr çeq[k fopkjksa dks cgqr 
FkksM+h txg nsrs gq,] vuko';d rF;ksa ij cgqr T;knk 
tksj nsrh FkhaA çkjfEHkd DA fo'ys"k.k ds vk/kkj ij] 
;g Ldwy viuh ikBîiqLrdksa dks cny dj jk"Vªh; 
Lrj dh ikBîiqLrd & tks us'kuy djhdqye ÝseodZ 
¼jk"Vªh; ikBîp;kZ dh :ijs[kk½ dk ?kfu"B :i ls 
vuqlj.k djrh gS] ftlds ifj.kkeLo:i fo|kfFkZ;ksa 
dks rF;ksa dks ;kn djus ds ctk; vo/kkj.kkvksa dks 
vkRelkr djus ds fy, vf/kd le; feyrk gS & ds 
vuq:i cukus ds fy, lger gks x,A 

f'k{kdksa rFkk Ldwyksa ds çkpk;ksaZ us Lohdkj fd;k gS 
fd lqpk# :i ls fufeZr vkdyu mruh gh egÙoiw.kZ  
Hkwfedk fuHkk ldrs gSa] ftruh egÙoiw.kZ Hkwfedk 
ikBîp;kZ ;k ikB&;kstukvksa dh gksrh gSA gesa ;g 
lqfuf'pr djus dh t:jr gS fd ;s vkdyu d{kk ds 
Hkhrj dh xfrfof/k esa] ,d vyx ls tksM+s x, fgLls 
ds ctk;] LokHkkfod :i ls lekfgr gks tk,¡ vkSj 
bl rjg mudk ;FkklEHko loksZÙke <ax ls mi;ksx 
gksA blds fy, muds lapkyu dh vof/k dks vkSj 
NksVk j[kk tk, rkfd iwjs lky esa nks ;k rhu ckj 
?kVus okyh xfrfof/k cu tkus ds ctk;] iwjs lky  
vo/kkj.kkRed le> ds vkdyu ij thoUr :i esa 
/;ku dsfUær jgsA


